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A further Bitcoin Elunﬂfi e of about 70% to $5,000 next year is among

the “surprise” scenarios that markets may be “under-pricing,” the
bank’s Global Head of Research Eric Robertsen wrote in a note on
Sunday.

Demand could switch from Bitcoin as a digital version of gold to the

real thing, spurring to a 30% rally in the yellow metal, Robertsen

also said.
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