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John Reed Stark £
@JohnReedStark

Binance's future is in jeopardy, at least that's my opinion. Having worked
as a lawyer in the SEC Enforcement Division for 18 years. | was trained to
spot red flags. When | read about Binance, | see a lot of red flags.

Lack of Reliable, Trustworthy Information
Just consider some of the more obvious red flags relating to Binance:
1) A CFTC action alleging massive regulatory violations;

2) Scathing allegations of Binance's commingling of customer funds of
Binance and Binance.US (Inkd.in/ghbZaUu2);

3) Binance has never provided true proof of reserves and bona-fide
audited financials (cnbc.com/2022/12/16/maz);

4) Binance's so-called auditor suddenly quit and disavowed the validity
of all of its representations;

5) The mystery surrounding the actual location of Binance's
headquarters;

6) The lack of access to reliable, credible and timely disclosures relating
to Binance, including:

-Basic financial info such as revenue/profit/cash reserves:
-The role its coin plays on its balance sheet;

-Its crypto-margin bets:

-Its risk exposure: and

-How reserves finance withdrawals/leverage:

7) Binance’s reserve stablecoins may not hold their peg
(wsj.com/articles/crypt);

8) There could be a bank run on Binance at any moment
{cnn.com/2022/12/14/inv); and

9) US DOJ may opt to charge Binance with criminal misconduct
(nysscpa.org/news/publicati)
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Patrick Hillmann & &
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Is that what you learned after 18 years in an enforcement division? To
provide financial advice to the general public under the guise of your
former regulatory position based on what you see on TV and social
media - without any insight into the actual case? Very professional.
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| appreciate your frustration Patrick but | am obviously not providing
financial advice. | am merely expressing my opinion about Binance,
especially given:

o Tweet your reply

1) The serious allegations of the CFTC complaint against Binance
(cftc.gov/PressRoom/Pres...):
2) The disturbing... Show more
Q 15 3 15 O 131 il 42K £ il
Patrick Hillmann £ = & @PRHillmann - May 3
Binance services a global user base of 125,000,000 people exclusively
outside the US today. What exactly about that "evidence" above (news &

social media) makes you confident enough to give professional advice to
those users insinuating their money is not secure on Binance?
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