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The New York Department of Financial Services (NYDFS), which has ordered Paxos to
stop issuing Binance USD, found that Paxos “violated its obligation to conduct tailored,
periodic risk assessments and due diligence refreshes of Binance and Paxos-issued
BUSD customers to prevent bad actors from using the platform,” the NYDFS
spokesperson said via email. (Reporting by Elizabeth Howcroft; editing by Tom
Wilson)
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7/ Binance will continue to support BUSD for the foreseeable future. We
do foresee users migrating to other stablecoins over time. And we will
make product adjustments accordingly. eg, move away from using BUSD
as the main pair for trading, etc.
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Existing Tokens Remain Fully-Backed and Redeemable Through Paxos Trust Company Through At Least February
2024

NEW YORK, Feb. 13, 2023 /PRNewswire/ -- Paxos, the leading regulated blockchain and tokenization infrastructure
platform, announced it will end its relationship with Binance for the branded stablecoin BUSD

Effective February 21, Paxos will cease issuance af new BUSD tokens as directed by and working in close coordination
with the New York Department of Financial Services (NYDFS). Paxos Trust, a regulated institution overseen by the NYDFS
and audited by a top-four accounting firm, will continue to manage BUSD dollar reserves. All BUSD tokens issued by
Paxos Trust have and always will be backed 1.1 with US dollar-denominated reserves, fully segregated and held in
bankruptcy remote accounts. BUSD reserves are fully-backed and the instruments held by Paxos in reserve as of close of

business February 10, 2023 are also available here

Paxos has always prioritized the safety of its customers' assets. That was true at our founding and remains true today
BUSD will remain fully supported by Paxos and redeemable to onboarded customers through at least February 2024
New and existing Paxos customers will be able to redeem their funds in US dollars or convert their BUSD tokens to Pax
Dollar (USDP), a regulated US dollar-backed stablecoin also issued by Paxos Trust. For customers looking for more

information, please visit help.paxos.com
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Contracts

Pool / Token 0X48...085AC7 '[I

Gauge 0XD4...389BC7 '[]

Currency reserves

BUSDrz T 12,988,353(81.42%)

DAIz T 1,250,989 (7.84%)
@ usDCc T 1,277,961(8.01%)
@ USDTz T 434,305(2.72%)
USD total $15,923,305.80
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