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Founded in 2015, StormX is one of the first global cryptocurrency-based solutions to reach
worldwide markets. As a mobile app and browser extension, StormX aims to bring users cashback in
crypto for most of their online purchases. With enterprise partners like Samsung, Nike and Lego.
StormX also allows users to stake the native STMX token to boost their rewards.

The company has already attracted investments from Blockfolio, Litecoin Foundation and Kyber
Network. It has successfully developed its product and has become an industry leader in the crypto
cashback community. The company is also catching users’ attention by offering cashback of up to
87.5% for some purchases.

 

What Makes StormX Different?
StormX is the first crypto cashback solution that allows users to earn rewards and cashback for their
fiat purchases. By seamlessly integrating their blockchain platform with the everyday purchases
people make, StormX essentially makes crypto enter the mainstream financial system.

By extending the capabilities of the StormX platform beyond cashback, the company also captures
the interest of crypto enthusiasts who are looking to boost their profit by staking native tokens and
performing everyday tasks. The STMX token allows users to lock staking contracts and earn interest
on their investment. With more than 750 online stores part of the StormX cashback program,
customers can easily stack up cashback rewards. Not only that, some of the online shops offer
cashback of up to 87.5% in crypto, which is an unprecedented rate for traditional cashback
programs. Finally, StormX has attracted the attention of several big names in the industry and has
secured over $30 million in funding.

 

How Is the StormX Network Secured?
As an ERC-20 token, STMX is secured by Ethereum’s proof-of-stake (PoS) consensus mechanism.
The PoS consensus mechanism relies on stakeholders to become transaction validators. This is what
differentiates this consensus from the proof-of-work (PoW) utilized by Bitcoin.

The PoS consensus mechanism is extremely versatile, as it does not require vast amounts of
electrical or computing power, unlike PoW. Not only that, as STMX is an ERC-20 token, this makes
the cryptocurrency widely distributable and exchangeable. Ethereum-based tokens can be
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integrated into DApps and smart contracts on the Ethereum blockchain.
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