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If you’re looking for the gold price predictions for next 5 years and want to know what the gold price
will be in 2023, 2025 and 2030, you’re in the right place. In this article, we will dive into the gold
price forecasts for both short term and long term.

 

Gold prices have reversed trend and regained momentum by the end of 2022, up 14% between
November 2022 and early February 2023. Investors have been flocking to gold and Treasurys as
bank stocks have been whacked by the shuttering of Silicon Valley Bank and Credit Suisse’s
implosion. Gold is trading at $1987.90 per ounce. The gold price has risen more than 10% since
early March when SVB was hit by a bank run.

 

Will gold continue to rise amid the banking fallout and what’s the long-term outlook for the yellow
metal? Here we take a look at the gold price predictions for next 5 years.
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A brief glance at gold investment 
Gold was first discovered by Ancient Egyptians over 4,000 years ago. Throughout centuries the
precious metal was used as a store of value and showcase of wealth. In the modern day and age,
gold’s demand has expanded to industrial use, most notably in production of electronics.

 

As with many commodities, gold’s price is highly influenced by the forces of supply and demand. Yet
the yellow metal is also seen as an investment asset, preserving value throughout centuries. Some
investors believe in its safe-haven quality and use gold to hedge against inflation and economic
uncertainty.

 

Gold is denominated in US dollars, which means the precious metal has an inverse relationship with
the greenback. The USD strength against other currencies hurts the price of gold as it becomes
more expensive and hence less attractive for overseas buyers. Conversely, when the USD is falling in
value, it fuels gold demand. Gold’s all-time high was $2,075 in August 2020.

 

Gold can be bought as a bullion in its physical form, or traded through financial derivatives. Some
investors choose exposure to gold-mining stocks, or gold-linked exchange-traded funds (ETFs).
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From late 2022 to 2023: Gold prices reverse trend and
regain momentum
Gold prices surged to near-record levels in February 2022 passing $2,000 pre ounce mark as Russia
invaded Ukraine and pessimism prevailed in the markets. The bullishness, however, was short-lived
as the commodity embarked on a downtrend, falling over 20% by September 2022. The fall was
driven by strong US dollar and aggressive interest rate hikes by the US Federal Reserve (Fed).

 

In late 2022 and the first weeks of 2023, however, the precious metal saw a trend reversal, enjoying
a series of higher highs and higher lows. The gold’s price rose by 14% from November 2022 to early
February 2023, supported by a less hawkish tone by the Fed’s Jerome Powell. Plus, the reopening of
China’s economy and hence stronger jewellery demand boosted the price at the start of 2023.

 

After slumping moderately in late February, gold broke out once again, this time passing the $2,000
mark for the first time in over a year. The surge in gold price happened amid the turmoil in the
banking sector resulting after the Silicon Valley Bank collapse, forcing investors to seek safe-haven
assets.
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Banking crisis boosts gold price
The ongoing global economic uncertainty due to the banking system collapse in US and Europe, the
mainstream financial institution is losing the trust of the investors and the investors are now finding
gold a safer investment option. Investors now have started to view gold as a reliable store of value in
times of crisis.

 

Silicon Valley Bank’s collapse was the most prominent banking failure since the 2008 financial crisis.
The struggling bank was heavily invested in US government bonds, which have declined in value
amid rising interest rates. To cover customer withdrawals, Silicon Valley Bank had to sell off the
bonds, resulting in liquidity issues, as more and more clients withdrew their funds due to worries
about liquidity.

 

Troubles in the banking sector continued as Credit Suisse acknowledged “material weaknesses” in
its booking, which led to the rescue takeover by rival UBS, a bid that resulted in $17bn of Credit
Suisse bonds turning worthless. This has caused further alarm in the markets, damaging investor
confidence in banking stocks.

 

Gold prices rose to approach $2,000 per ounce in late March, the highest in one year and was on
course for a fourth consecutive week of gains, supported by a fresh flight to safety due to concerns
about the banking crisis. The Deutsche Bank said it would redeem $1.5 billion in a set of tier 2 notes
due in 2028 and as its credit default swaps surged to the highest since they were introduced in
2019. At the same time, Bloomberg reported that UBS and Credit Suisse are under scrutiny in a US
Justice Department probe into whether financial professionals helped Russian oligarchs evade



sanctions. On Thursday, Treasury Secretary Yellen said authorities are prepared for further steps to
protect deposits if needed. This week, the US central bank raised its funds rate by 25bps, as widely
expected, but struck a dovish tone in its policy report and Summary of Economic Projections.
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Other factors that affect the gold price in 2023
In 2023, gold received support from the wider economic pessimism and fears of the
upcoming recession. Investors tend to hoard during times of uncertainty hoping that the metal will
preserve its value.

 

Yet investors aren’t the only ones who see gold as a hedge against economic downturn and inflation.
Another factor that made gold one of the most preferred investments has been the action of central
banks around the world.

 

Demand for gold skyrocketed to an 11-year high in 2022, owing to “colossal central bank
purchases,” according to data from World Gold Council, with Turkey, Uzbekistan and Qatar among
the biggest buyers. Central banks bought a 55-year high of 1,136 tons of gold last year. The renewed
appetite has boosted gold’s price since the end of 2022.

 

The reopening of China’s economy – one of the biggest buyers of gold – improved the outlook for the
precious metal’s demand in 2023. The country’s central bank, People’s Bank of China (PBoC), has
already increased its gold purchases by 32 tonnes, the first increase in its gold reserves since
September 2019.

 

Plus, the weakening of the US dollar and the perceived slowing of Fed’s rate hikes supported the
USD-denominated gold. The monetary policy decisions by the US central bank are likely to continue
shaping the gold price in the next 5 years.

 

The Fed raised the federal fund rate by 25 basis points (bps) at the February 2023 meeting, lower
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than the previous hikes of 50 bps in the December meeting, and the four consecutive 75 bps hikes
before that.

 

The Fed is expected to hike rates by another 25 bps at the meeting on 22 March, yet if the central
bank signals any easing of policy, such as halting the rate hikes or even reducing them, this could
bolster gold prices, according to analysts. As explained by Kathy Bostjancic, Nationwide’s chief
economist:

 

“While the Fed might follow through with a rate increase, it might be more about market psychology
and trying to shore-up confidence that the banking and financial systems are strong enough to
withstand further tightening than really fighting inflation. If the Fed does not tighten, it could
engender fear that the Fed knows something the markets don’t, implying that the banking system is
more fragile than thought, potentially undermining the confidence-building efforts the Fed, Treasury
and FDIC have taken thus far.”

 

Gold price prediction 2023
In late March, Fitch Solutions predicted that gold would notch a high of $2,075 “in the coming
weeks.” The firm based that outlook on “global financial instability,” adding that it expects gold to
“remain elevated in the coming years compared to pre-Covid levels.”

 

“The US Fed’s hawkish rhetoric and raising of interest rates since June had stopped short gold’s
rally sparked by the Russian invasion of Ukraine. With interest rates nearing their peak and the US
dollar weakening, we are now neutral to bullish towards gold prices for the months ahead,” the
company said.

 

Craig Erlam, a senior market analyst at foreign exchange company Oanda, agrees with Fitch’s
buoyant outlook.

 

“I think it’s very plausible that we see a strong performance in gold over the coming months. The
stars appear to be aligning for gold which could see it break new highs before long,” he said.

 

“Interest rates are at or near their peak, cuts are now being priced in sooner than anticipated on the
back of recent developments in the banking sector,” said Erlam, who added that he thinks that
dynamic will boost gold demand, even if it coincides with a softer dollar.

 

“Overall, the Fed will have to choose between higher inflation or a recession, and either outcome is



bullish for gold,” said Nicky Shiels, head of metals strategy at precious metals firm MKS Pamp. She
forecasts gold to extend to $2,200 per ounce.
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Gold price predictions for next 5 years: Gold price prediction
2025
Gold price prediction 2025 is largely an extrapolation of the influential factors in the current year. At
the beginning of the year, Goldman Sachs indicated that the commodities bull market observed in
the past year will likely continue into the current year and beyond. Indeed, the investment bank
holds that the commodities supercycle will last for about 10 years.

 

The precious metal may reach a new all-time high of $2,200 per ounce based on this narrative. In
addition, a tighter Fed policy and subsequent decline in economic growth will likely boost its
performance as a risk-on investment asset.

 

However, even with the bullish gold price prediction 2025, competition from Bitcoin as a store of
value may limit its upward potential.

 

Gold price predictions for next 5 years: Gold price prediction
2030
Due to the existing inverse correlation, a feasible gold price prediction 2030 is founded on US dollar
movements. In a scenario of geopolitical tensions, gold may find some support in its status as a safe
haven. However, its upward momentum may be limited by rising demand for the greenback.

 

Over the past eight years, gold price has risen about 60%. However, an assumption that the bull
market will continue over the next eight years makes a 50% surge viable. In this case, the gold price
forecast for 2030 will be for the precious metal to hit a high of about $2,700 per ounce.
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Gold price predictions for next 5 years: experts’ analysis
Continuous market turbulence is making it difficult to conduct a realistic gold forecast for the next 5
years.

 

ANZ Research raised its gold forecast on 13 March, citing a pause of Fed’s interest rate hiking cycle
and weaker USD as the primary reason for the upgrade. The banking group saw the precious metal
trading at $2,000 at the end of 2023, accelerating to $2,075 by September 2024.

 

A poll of 38 analysts conducted by Reuters in January was less optimistic as they expected the gold
price to average at $1,890 in 2024.

 

Trading Economics echoed similar sentiment as of 21 March. The data provider projected the gold
price trading at $1,844 by the end of this quarter, and $1,779 in March 2024.

 

Meanwhile, on 21 March, Saxo Bank provided a short term outlook:

 

“Short-term gold seems overbought, and a correction if gathering pace could see it target $1931, the
0.382 Fibo retracement of the latest run up since March 8. Overall, gold is in an uptrend short- and
medium-term and could test all-time highs around $2,074.”

 

FAQs

How much has gold price risen over the last year?

In 2022, the price of gold stayed flat, increasing only slightly by 2%.
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What will gold be in 2023?

ANZ Research forecasts gold to trade at $2,000 at the end of 2023 and accelerate to $2,075 by
September 2024, citing a pause of Fed’s interest rate hiking cycle and weaker USD as the primary
reason for the upgrade.

 

Will gold go up in the next 5 years?

Fitch Solutions’ gold price predictions for next 5 years predicted that the gold bullion would fall
beyond 2023 as the global economy would recover and the Russia-Ukraine war would resolve, while
algorithm-based price forecasting service WalletInvestor was bullish in their predictions, seeing the
metal trade at $2,026 in 2025 and rise to $2,257 by January 2028.

 

What will be the gold price in 2025?

According to Goldman Sachs, the commodities bull market observed in the past year will likely
continue into 2023 and beyond. Indeed, the investment bank holds that the commodities supercycle
will last for about 10 years.Based on this narrative, gold price is expected to reach a new all-time
high of $2,200 per ounce by 2025.

 

Note, however, that analyst predictions can be wrong and shouldn’t be used as a substitute for your
own research.

 

What will gold price be in 2030?

Due to the existing inverse correlation, a feasible gold price prediction 2030 is founded on US dollar
movements. Given that the gold price has risen about 60% over the past eight years, a 50% surge is
feasible assuming the bull market will continue for the next eight years. In this case, the gold price
forecast for 2030 will be for the precious metal to hit a high of about $2,700 per ounce.

 

What factors affect gold price?

The prices of gold are driven by a number of factors, mainly including the strength of the U.S. dollar,
physical and investment demand for the precious metal, and the health of the global economy. Gold
is seen as a safe-haven asset, which rises during times of economic uncertainty, and is used by some
investors as a hedge against inflation.

 

Gold price predictions for next 5 years: Conclusion 
Gold prices have more room to run as global banks struggle and the U.S. Federal Reserve renders
another interest rate decision, potentially breaking all-time highs — and staying there.



 

Please note that analysts’ and algorithm-based silver price forecasts can be wrong and should not be
used as a substitute for your own research. Commodity markets remain volatile and shaped by the
constant changes in economic and geopolitical events.

 

It’s essential to always conduct your own due diligence before trading, looking at the latest news, a
wide range of commentary, fundamental and technical analysis.

 

In closing, BTCC exchange is a perfect choice for those who want to diversify their investments to
include stocks, commodities and cryptocurrencies. Apart from large crypto selection, BTCC also
supports tokenized futures, allowing users to trade commodities and stocks futures with USDT. You
can check the links below to create an account on BTCC and start trading gold now.

 

Trade GOLD on BTCC
Register Now

 

If you’re interested, check out more price predictions of our latest and most popular financial
products.

 

What are BTCC’s specs?

Sometimes, users feel more comfortable working with an exchange if they know that the exchange
has a footprint in the industry. BTCC has over 1.6 million registered users, and it has a trade volume
(24H) of $17.48 billion.

 

BTCC exchange has over 12 years of stable and secure operating history focused on the
Bitcoin and Ethereum trading, making it a solid option for anyone looking to continue or start their
crypto journey. It is also a one-stop exchange platform for investors to trade commodities or stocks
to manage their portfolio risks.

 

Trading on BTCC begins with registration and log in, which only takes 30 seconds. New customers
can now sign up here to get a welcome bonus of 10 USDT, and complete the KYC verification
process to access all BTCC’s features and BTCC discount. Once verified, you can start trading
GOLD now.
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