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Can Solana Reach $1,000? Quick Take

A price level of $1,000 would translate to a $404 billion market cap for Solana, which is certainly not
impossible. Ethereum’s peak market cap was around $548 billion, so it seems possible for Solana to
reach a $404 billion market cap. Still, getting to a price of $1,000 would require Solana to rise 43x,
which won’t be easy at all.
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Solana’s crash from its all-time highs has been truly massive. Even though SOL has gained an
impressive 135% since January 1, 2023, Solana is still down just over 90% compared to its all-time
high price of $260.

 

Such a dramatic drop in valuation might be interpreted by some as a sign that Solana might be on its
way out. After all, most other major cryptos such as Bitcoin and Ethereum have had a softer fall from
their ATH.

 

However, there’s plenty of reasons to believe that Solana is far from dead. No one knows the future
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but tons of people are trying to predict the future trajectory of Solana, with some Solana enthusiasts
still hoping for a $1,000 price tag someday. So can Solana reach $1,000?

 

In this article, we’ll look at whether it’s possible for Solana to reach this target in the future, and
we’ll also offer our latest Solana price prediction for 2023, 2025 and 2030.

 

Before diving into the detailed discussion, let’s have a look at the basic introduction of this currency.
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Solana (SOL) Overview
Cryptocurrency Solana
Ticker Symbol SOL
Rank 9
Price $23.43
Price Change 24H +1.10% 
Market Cap $9,472,848,071
Circulating Supply 404,259,042 SOL
Trading Volume $374,486,160
All Time High $260
All Time Low $0.5052
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Latest Solana News
Solana Labs announced the launch of Solang, a compiler that enables developers to write
smart contracts on Solana in Solidity, the primary programming language of Ethereum. Solang
offers features like compatibility with Ethereum Solidity 0.8, support for SPL tokens, and the
ability to call and build Solana smart contracts.

 

Solana Labs announced GameShift, a unified web3 game development API designed to simplify
and accelerate web3 game production. GameShift will provide developers with tools to build
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high-quality web3 game experiences, including custody solutions, marketplaces, inventory
management, NFT minting, and credit card on-ramps and off-ramps. GameShift is expected to
be available later this year.

 

Neon EVM, an Ethereum Virtual Machine on Solana, has officially launched its mainnet. This
means that developers can now build Ethereum dApps on Solana, taking advantage of Solana’s
high throughput and low fees. Neon EVM is a collaboration between Neon Labs and Solana
Foundation, and it is supported by The Block.

 

Solana Price
Now let’s first take a look at the Solana price history. While past performance should never be taken
as an indicator of future results, knowing the recent SOL price history can give us some much-
needed context when it comes to assessing whether Solana has the potential to recover and whether
it can reach $1,000.

 

The SOL price had been steadily rising before the crypto winter began, and it reached an all-time
high of $260 on 6 November 2021. After hitting the ATH, however, the price fell, first slowly and
then quickly with continuous volatility.

 

It is generally known that 2022 was a year which saw disaster strike both Solana and the crypto
sector as a whole. SOL opened 2022 at $178.89 and then it fell below $50 on 11 May as crypto
markets suffered from the impact of Terra Luna crash.

 

 

Then in November, the collapse of the FTX (FTT) exchange caused yet another crypto crash, with



SOL closing the year at $9.96, down more than 90% over the course of the year.

 

This year 2023 opened with a wind of recovery for the crypto market. And Solana recovered to above
$20 on 14 January, the first time since last November, though the prices remained volatile
thereafter.

 

At the time of writing, SOL is trading at $23.43, up 1.10% in the past 24 hours with a trading volume
of $374,486,160. Solana currently has a market capitalization of $9,472,848,071, ranking
#9 amongst all cryptocurrencies by that metric. The current price means that Solana has soared by
37.9% in a month.
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Can Solana Reach $1,000? Detailed Analysis
Investors who are particularly bullish on Solana often discuss ambitious price targets for SOL. One
of the potential targets we see mentioned often is $1,000. This is not too surprising, as  investors are
often focused on round numbers, such as $10, $100, $500 or $1,000—these are often called
“psychological price levels”.

 

To reach $1,000, Solana would need to increase in price by 43x from its current price, not an
entirely unrealistic target for an asset that has a market cap of $9.5 billion. At $1,000, Solana’s
market cap would be worth $404 billion. Though this is a very large valuation, it’s certainly not
impossible.

 

At its all-time high in November 2021, when SOL was trading at $260 with a market cap of $78
billion, Solana would only need to rise 3.8x to hit a price of $1,000. Achieving a 3.8x multiple from a

https://www.btcc.com/en-US/trade/perpetual/SOLUSDT
https://www.btcc.com/en-US/promotions/newcomer?pno=AB230615A00151&utm_source=GW_SEO&inviteCode=%20&utm_medium=article&utm_campaign=A51321
https://www.btcc.com/en-US/promotions/lp-seo-new?slug=0112&utm_source=GW_SEO&inviteCode=%20&utm_medium=APP&utm_campaign=APP_AD2_51321
https://operation.onelink.me/yxkn/r6evw3gw
https://operation.onelink.me/yxkn/th3k4yjp


$78 billion market cap asset seems quite feasible.

 

For more context on why it’s likely for Solana to reach a price target of $1,000, let’s take the
example of Bitcoin and Ethereum.

 

At the absolute peak, Bitcoin’s market capitalization was $1.27 trillion, and at the time of writing it
is $568 billion. Ethereum’s peak market capitalization was around $548 billion. So, as an established
top 10 coin, it’s definitely not out of the realm of possibility for Solana to reach a $404 billion market
cap.

 

In other words, from these comparisons above, we can see that the possibility of SOL reaching 1000
is not out of the question.

 

Still, getting to a price of $1,000 would require Solana to increase in price by about 43x, which
won’t be easy at all. There are practical challenges and there has to be significant progress in
Solana use cases to justify this level.

 

Now let’s move on to our Solana crypto price prediction for 2023 and beyond.
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Solana Price Prediction 2023, 2025,2030
Below pulls together our Solana price prediction for 2023, 2025 and 2030, ensuring you have a
rough idea of the coin’s future value potential:

 
YEAR MINIMUM PRICE MAXIMUM PRICE
2023 $28.24 $32.66
2025 $51.02 $68.85
2030 $142.39 $160.00

 

Solana Price Prediction 2023

The transaction speeds and success rate of the Solana network is still at par with a number of its
rivals. According to Sol Scan, the success rate of Solana’s transactions has fairly remained above
75% in the majority of the cases. This comes in light of the congestion in Solana’s network.
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If Solana price prediction manages to sail across the challenges of the crypto-verse, whilst fixing the
consensus issues, SOL could gain strong upward momentum.

 

As per our Solana price prediction 2023, Solana price is expected to reach a possible high of $32.66
by the end of 2023. We forecast a minimum price of $28.24 and an average price of $29.18.

 

Solana Price Prediction 2025

By the end of 2025, Solana might attract a myriad of projects to be built on its network, as well as
enticing the creation of NFTs. In such a scenario, the thriving user base and a spike in the rate of
adoptions & collaborations might spur a significant increase in SOL price.

 

Based on our Solana price prediction 2025, Solana should be worth at least $51.02 in 2025, and the
maximum price could be $68.85. The estimated average price could be $56.17.

 

Solana Price Prediction 2030

Solana looks well-positioned to reach its full potential in the coming years. If Solana manages to
attract investors and whalestats with its developmental and community-building initiatives,
Solana (SOL) might experience a significant increase in 2030.

 

Our Solana price prediction 2030 forecasts that at the very highest, Solana price may go up to
$160.00 by 2030. The minimum price could be $142.39, averaging out at $145.94. If the market gets
bullish, Solana may rise much higher than our price forecast in 2030.

 

However, please know the figures are generated using our price prediction tool and in that matter,
not a guarantee, that the actual price action will follow what we mentioned. Forecasts are not
immune to changing circumstances and will be updated with new developments. Always do your own
research and evaluate all necessary factors before making any investment.

[TRADE_PLUGIN]SOLUSDT,BTCUSDT[/TRADE_PLUGIN]

 

https://www.btcc.com/en-US/promotions/lp-seo-new?slug=0112&utm_source=GW_SEO&inviteCode=%20&utm_medium=APP&utm_campaign=APP_AD3_51321


Download App for Android Download App for iOS

Why Did Solana Collapse So Badly?
While practically all cryptocurrencies saw their prices crash in 2022’s crypto winter, Solana was hit
harder than most.

 

One of the biggest reasons for this is the sudden collapse of the FTX cryptocurrency exchange,
which happened in November 2022. The FTX exchange and its affiliated trading firm Alameda
Research were among the most notable backers of the Solana project and its ecosystem. For
example, FTX and Alameda Research had purchased more than 50.5 million SOL tokens from the
Solana Foundation, with the investment being valued at around $1,183 million as of July 2023.

 

So, when FTX and Alameda Research were suddenly forced to file for bankruptcy and the full extent
of their fraud started becoming more apparent, investor confidence in Solana also took a big hit as
well. Between November 5, 2022 and December 29, 2022, the price of SOL dropped from a local
peak of $38.50 all the way down to $9.40—a 75.5% crash in the span of less than two months.

 

This of course happened in the context of a broader cryptocurrency bear market, which provided
additional selling pressure to the SOL markets. However, SOL has bounced back well from its
December 2022 lows, and is changing hands at $23.43 at the time of writing.

 

Can Solana Reach $1,000: Conclusion 
Overall, to reach $1,000, Solana’s market cap would be $404 billion, which is feasible in the crypto
market. Therefore, some believe that it is not impossible for Solana to reach $1,000 in the future
under the right conditions. Of course, anything can happen in the crypto market, so this is by no
means a guarantee.

 

After the collapse of FTX and Alameda Research, many commentators in the crypto community
quickly started proclaiming that Solana was dead. However, it is very unlikely that Solana will go to
zero.

 

Solana has good chances to recover, although it’s too early to speculate about new all-time highs at
this point. Changelly, the popular AI-based price prediction website, has a quite bullish outlook for
Solana’s future. In its Solana price prediction, Solana will climb back above $200 by the end of 2028.
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The Solana ecosystem continues seeing new and exciting projects, and the platform’s low fees and
fast transactions are hard to beat for anyone looking to launch a decentralized applications that
needs to handle large volumes of traffic. If Solana development activity continues to flourish, Solana
could be a good investment in 2023.

 

Additionally, SOL is trading 90% below its all-time high, so there’s certainly an opportunity for those
who looking to buy the dip.

 

One popular and reliable exchange for you to buy SOL is BTCC, you can check the links below
to create an account on BTCC and start trading now. BTCC exchange is highly recommended due to
its favourable attributes such as extremely low fees, user-friendly interface, excellent customer
support, and robust security measures with no reported hacks or security breaches to date.

Buy SOL Now
GET 10,055 USDT DEPOSIT BONUS

 

What are BTCC’s specs?

Sometimes, users feel more comfortable working with an exchange if they know that the exchange
has a footprint in the industry. With 12 years of stable and secure operating history, BTCC is one of
the top cryptocurrency derivatives exchanges in CoinMarketCap, which boasts a wide selection of
60+ cryptocurrencies and millions of registered users, offering services in 100+ countries.

 

BTCC charges 0.06% for both takers and makers, which are way below the industry average.
According to the largest and most recent empirical study on crypto exchange trading fees, the
average spot trading taker fee is 0.2294% and the maker fee is 0.1854%.

 

With high liquidity, low trading fees and fast transaction speed, BTCC allows users to open a trade
immediately even when the crypto markets experience a sharp rise or plunge.

 

Apart from crypto trading, BTCC also supports tokenized futures service, allowing users to trade
stocks and commodities futures (Gold/Silver) with USDT as the margin. The maximum leverage is up
to 150x.

 

Trading on BTCC begins with registration and log in, which only takes 30 seconds. New customers
can now sign up here to get a welcome bonus of 10 USDT, and complete the KYC verification to
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access all BTCC’s features and BTCC bonus. Once verified, you can start trading SOL now.

 

BTCC Starter Rewards
Get Up to 10,055 USDT When You Register, Deposit and Trade!
GET +10,055 USDT Rewards
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